The board of directors’ reasoned statement pursuant to Chapter 19,
Section 22 of the Swedish Companies Act
Styrelsens motiverade yttrande enligt 19 kap. 22 § aktiebolagslagen

The board of directors hereby gives the following statement pursuant to Chapter 19,
Section 22 of the Swedish Companies Act.
Styrelsen avger hirmed foljande yttrande i enlighet med 19 kap. 22 § aktiebolagslagen.

The nature and scope of the business is stated in the company’s articles of association
and in the annual report for the financial year 2025. The business that is carried out
by the company and the group does not involve any risks beyond what is present or
likely to be present in the industry or the risks generally associated with the conduct
of business.

Verksamhetens art och omfattning framgdr av bolagets bolagsordning och den avgivha
drsredovisningen for rdikenskapsaret 2025. Den verksamhet som bedrivs i bolaget och
koncernen medfor inte risker utéver vad som férekommer eller kan antas férekomma i
branschen eller de risker som i allménhet dr forenade med bedrivande av ndringsverksamhet.

The company’s and the group’s financial situation as of 31 December 2025 is stated
in the annual report for the financial year 2025. The annual report also states which
principles have been applied when determining the value of assets, provisions, and
liabilities.

Bolagets och koncernens finansiella stillning per den 31 december 2025 framgdr av
arsredovisningen for rdkenskapsdaret 2025. Det framgdr ocksa av drsredovisningen vilka
principer som tilldmpats for virdering av tillgangar, avsdttningar och skulder.

As of 31 December 2025, the non-restricted equity of the company amounted to
KEUR 92,458. As of 31 December 2025, the company’s equity would have been
KEUR 4,216 higher if assets and liabilities had not been valued at fair value pursuant
to Chapter 4, Section 14 a of the Swedish Annual Accounts Act.

Per den 31 december 2025 uppgick det fria egna kapitalet till 92 458 TEUR. Per den 31
december 2025 skulle bolagets egna kapital ha varit 4 216 TEUR hégre om tillgangar och
skulder inte hade virderats till verkligt véirde enligt 4 kap. 14 a § drsredovisningslagen.

The amount payable by the company upon utilisation of the authorisation depends
on whether, and in such case to what extent, the board of directors decides to utilise
the authorisation and at what share price.

Det belopp som bolaget skulle betala vid utnyttjande av bemyndigandet beror pd om, och i
sdadant fall i vilken utstrdckning, styrelsen beslutar att utnyttia bemyndigandet samt till vilken
aktiekurs det i sddant fall sker.

Assuming full utilisation of the proposed authorisation at a share price of EUR 1.46
per share, i.e. the average closing price of the company’s share on Frankfurt Stock
Exchange of the last twenty (20) days of trading up until and including 28.04.2026,
the total purchase price would amount to approximately KEUR 29,217. This amount



corresponds to approximately 31.6 per cent of the company’s non-restricted equity
as of 31 December 2025. Neither the company’s nor the group’s financial position
give rise to any assessment other than that the company and the group can continue
its business and that the company and the group can be expected to fulfil their short-
term and long-term duties and obligations.

Om det foreslagna bemyndigandet skulle utnyttjas fullt ut till en kurs om 1,46 EUR per aktie,
motsvarande den genomsnittliga stingningskursen for bolagets aktie pd Frankfurtborsen
under de senaste tjugo (20) handelsdagarna fram till och med den 28.04.2026, skulle den
totala kopeskillingen uppga till cirka 29 217 TEUR. Detta motsvarar cirka 31,6 procent av
koncernens fria egna kapital per den 31 december 2025. Bolagets och koncernens finansiella
stdllning ger inte upphov till ndagon annan bedomning dn att bolaget och koncernen kan
fortsdtta sin verksamhet samt att bolaget och koncernen kan forvintas fullgéra sina
forpliktelser pd kort och lang sikt.

Based on the above, the board of directors considers that the proposed authorisation
for the board of directors to resolve on acquisitions of own Shares is justifiable in
view of the requirements that the nature, scope and risks of the business place on the
size of the company’s and the group’s equity, as well as the company’s and the
group’s need for consolidation, liquidity and their financial position in general.
Styrelsen anser, baserat pd det ovanstdende, att det foreslagna bemyndigandet for styrelsen
att fatta beslut om forvirv av egna Aktier dr forsvarligt med hdnsyn till de krav som
verksamhetens art, omfattning och risker stdiller pd storleken av bolagets och koncernens
egna kapital samt bolagets och koncernens konsolideringsbehov, likviditet och finansiella
stdllning i 6vrigt.

The board of directors notes that, when exercising the proposed authorisation to
acquire own Shares, it is to prepare a new reasoned statement as to whether,
considering the prevailing conditions, the acquisition of own Shares being
considered is justifiable pursuant to the provisions in Chapter 17, Section 3,
paragraphs 2 and 3 of the Swedish Companies Act.

Styrelsen noterar att vid utférandet av det foreslagna bemyndigandet att dterkopa egna
Aktier ska styrelsen forbereda ett nytt motiverat yttrande gdllande huruvida, vid beaktande
av rddande omstindigheter, dterkopet av egna Aktier kan anses forsvarligt enligt
bestimmelserna i 17 kap. 3 § 2 och 3 styckena aktiebolagslagen.
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